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2019	冠狀病毒病的全球经济影响 

The	Global	Economic	Impact	of	COVID-19		

	Dongmin	Chen	陳東敏 
Peking	University	北京大学 
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COVID-19	Pandemic	-	7.24.2020	 
SOURCE: NEW YORK TIMES 
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Global Economic Impact of COVID-19 

8 June,2020 
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Global	Economic	Impact	by	COVID-19 

The global economy to contract 5.2% this 
year—the deepest recession since WWII. 
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31 Companies That Have Filed for Bankruptcy Since the Pandemic 
Began — and 15 That Could Be Next                      AOL JULY 23, 2020 

Cirque du Soleil 

Economic	Impact	of	COVID-19 
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Economic	Impact	of	COVID-19 

•  2020 Q2 net loss of 1.6b, 87.1% down in revenue, 
Cash burn 40M/day, 3rd quarter 25M/day; 

•  Raised 16B, sell stocks, corp bond, debt, since the 
pandemic   

The 23 airlines that have collapsed since Covid-19  
Air Deccan 
Country: India 
Founded: 2017 
Collapsed: April 5 2020 
Air Georgian 
Country: Canada 
Founded: 1994 
Collapsed: May 29 2020 
Air Italy 
Country: Italy 
Founded: 2018 
Collapsed: April 16 2020 
AtlasGlobal 
Country: Turkey 
Founded: 2001 
Collapsed: February 12 2020 
Avianca 
Country: Colombia 
Founded: 1919 
Collapsed: Filed for bankruptcy  
May 10 2020 
 

Braathens Regional 
Airlines 
Country: Sweden 
Founded: 2016 
Collapsed: April 6 2020 
Compass Airlines 
Country: USA 
Founded: 2007 
Collapsed: April 5 2020 
Ernest Airlines 
Country: Italy 
Founded: 2015 
Collapsed: April 5 2020 
Flybe 
Country: UK 
Founded: 1979 
Collapsed: March 5 2020 
LATAM Argentina 
Country: Argentina 
Founded: 2005 
Collapased: June 17 2020 

Leeward Islands Air  
Transport (LIAT) 
Country: Antigua 
Founded: 1956 
Collapsed: June 30 2020 
LEVEL Europe  
Country: Austria 
Founded: 2017 
Collapsed: June 18 2020 
Miami Air International 
Country: USA 
Founded: 1990 
Collapsed: May 8 2020 
NokScoot 
Country: Thailand 
Founded: 2014 
Collapsed: June 26 2020 
One Airlines 
Country: Chile 
Founded: 2013 
Collapsed: June 24 2020 

RavnAir 
Country: USA 
Founded: 2013 
Collapsed: June 24 2020 
South Africa Airways 
Country: South Africa 
Founded: 1934 
Collapsed: Entered liquidation 
 May 2020 
SunExpress Deutschland 
Country: Germany 
Founded: 2011 
Collapsed: June 26 2020 
TAME EP 
Country: Ecuador 
Founded: 1962 
Collapsed: May 19 2020 
Tigerair Australia 
Country: Australia 
Founded: 2007 
Collapsed: March 25 2020 

Virgin Australia 
Country: Australia 
Founded: 2000 
Collapsed: Voluntary administration  
on April 21 2020 
 
Trans States Airlines 
Country: USA 
Founded: 1982 
Collapsed: April 1 2020 
 

•  Hit by steep decline in engine business 
•  Report ~2b loss quarterly. 
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Worst	Affected	Business	Sectors 

•  Manufac
turing 

•  Business	
Service	&	
Admin 

•  Retail	&	
Wholesal
es 

•  Food	&	
Accommod
a,on 

144M 482M 

463M 157M 

37.5% Global Employment 

Employees 
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Work	Place	Closure	from	COVID-19 
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Work	Place	Closure	from	COVID-19 
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Working－hours Loss 2020 Q1-Q2  
from COVID-19 Lock-Down 

Lockdown measures 
affecting almost 2.7 billion 
workers – four in five of the 
world’s workforce.  
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Working－hours Loss 2020 Q2-Q3 
from COVID-19 Lock-Down 
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COVID-19	Development		Scenarios	 
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Economic	Recovery	Scenarios	 

08 

A3: virus 
contained, 
growth 
returns  

A2: virus recurrence, 
with strong world 
rebound  

A1: virus recurrence, 
with muted recovery  

B2: virus recurrence, with 
slow long-term growth 

Op,mis,c 
Pessimis,c 
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Economic	Recovery	Scenarios	 
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COVID-19	Vaccine	Development 

Phase III Approval 

(Russia) 

1st 
Approved 

19.5$/shot at ~2b$ orders from US Gov.  
 ~ 25$/shot, with ~1b$ research aid from US Gov.  
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Will	COVID-19	Vaccine	be	Available	in	next	
12-18	months 
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Government	S,mulus	 
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Chinese	Government	S,mulus 

25个省区市公布了未来的投资规划，2.2万个项

目总投资额达49.6万亿元，其中2020年度计划

投资总规模7.6万亿元。	
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Chinese	Government	S,mulus 

內循
環 

生產 

分配 

流通 

消費 

•  國內循環為主體，國內
國際雙循環相互促進；	

•  內需為先，進口替代；	

•  重組供應鏈（resiliency)；	

•  提高直接融資(stock 
Market)；	

•  大力發展5G與數字經濟：	

•  線上教育；	

•  互聯網醫療；	

•  居家／線上辦公；	
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Impact of COVID-19 on US Stock Market 
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Impact of COVID-19 on China Stock Market 
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Impact of COVID-19 on China Stock Market 
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Thank You! 
 
Dongmin Chen 
Peking University 
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Panel Discussion：IP and Artificial Intelligence 	

Moderator:	Prof.	Dongmin	CHEN	
	Ins,tute	of	Interdisciplinary	Sciences,	Peking	University		

演讲 Presenta,ons：		

♦		Prof.	Jyh-An	LEE	李治安教授 -	香港中文大学法律学院助理院长兼副教授  

主题:当人工智能遇见知识产权 	
Topic：Roadmap	to	Ar,ficial	Intelligence	and	Intellectual		Property		

♦		Prof.	Yahong	LI	李亚虹教授 -	香港大学法学院副教授，大学技转办副主任  	
主题:医疗人工智能在 2019	冠状病毒病大流行危机中的最优专利政策  

Topic:	The	Op,mal	Patent	Policy	of	Medical	AI	in	the	Crisis	of	COVID-19	Pandemic		

♦		Prof.	Tianxiang	HE何天翔教授 -	香港城市大学法律学院助理教授  

主题:独创性作为 AI	生成作品在中国获得著作权保护的障碍  

Topic:	Originality	as	an	Obstruc,on	for	Copyright	Protec,on	over	AI-generated	Contents	
in	China		
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