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A lot of people who make over $350,000 are about to
get replaced by software
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“If you bought £650 of Bitcoin in 2010 it would be worth £27 million today.”

Great. I may have missed the only opportunity to become a High Net Worth
Individual (HNWI). Awesome.

Interest overtime @ -

Bitcoin Google Trends from Feb 2011 to May 2017

Never miss a story from Etienne Brunet, when you sign up for
, GET UPDATES
Medium. Learn more
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Exchange to Launch

Blockchain-Powered
Market in 2018

Aug 1, 2017 at 16:35 UTC by Wolfie Zhao
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Disrupting Heavy IP Industries

Crowdfunding = |P = Commercialization = IPO

INFE, 1CO Licensing
Transaction

New Technology (Blockchain) + New Business Models
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Disrupting Music

An open platform to support rights management for the creative
industries, keeping track of intellectual property and automating
royalty payments.
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AUTONOMOUS

Token Value is derived from two primary sources today:
Functional and Speculative

Imagine there are plans to open a Further, the buyers start trading
new Casino, and for funding, the these chips based on the
Casino sells its own plastic chips expected value of the casino,
before opening, in anticipation of how well attended it will be, and
customers using these chips and whether other chip holders are
creating economic value. trading.
- The functional value is that which is derived from - The speculative value is the
the use of the token itself value a trader of the token derives
« In Bitcoin, the utility value is replacing sovereign fiat from trading it on an exchange,
and enabling payments as a scarce self-regulating relative to others
digital currency + » This can be a positive development
» |n Ethereum, the utility value is the facilitation of a for the ecosystem as it draws
smart-contract ecosystem that powers the global validating capital, which can then
economy, from finance to the Internet of Things be invested in real projects
« Recent ICOs have defined very specific utility values « Iftokens are issued primarily for
for tokens, which fuel their ecosystem speculation, this raises regulatory
issues

Source: Autonomous NEXT 1 0



AUTONOMOUS

Generally speaking, buying a Token is different from buying

a Stock ...
Investing in Stocks Investing in Tokens

Outside Outside
Founders Founders
labor cash Investors labor Investors
ownership ownership ownership cash A Ownership
Operating Operating (tokens are
Organization Organization generally,
though not
always,
] ) generation of econormic liquid)
generation of economic economic activity reward
econonic activity reward
issue own
Products and Services Products and Services

| FstMoneyswny | Functional Utiiies

| CompanyUtiitiesand Assets AR

* |nvestors spend cash for an ownership of the * Investors spend cash for an ownership percentage of
operating company that generates economic activity the functional utilities or proprietary money supply

* Products and services rely on external money supply * QOperating organizations have a range of control over
to function in an economy token supply, depending on issuance rules

» Company utilities, like money transfer technology » While best practice is to have partly constructed the
between bank departments, is not monetized network prior to ICQ, it is not a requirement

1

Source: Autonomous NEXT



AUTONOMOUS

While the type of risk in ICOs is similar to other early stage
projects, judging quality is different from venture capital ...

Team

Market

Traction

Competition

Economics &
Distribution

Legal Status

Presentation

Source: Autonomous NEXT

* Mix of technology and
business leaders

« Large $1B+ addressable
market, potential pivots

« MVP or initial committed
customers

» Structure of industry
meaningful for ability to
monopolize position

» Business model exists and
works on margin

= Well defined C-Corp or SAFE
investments

 PowerPoint, Demo
* Relationship driven

ICO

Track record in
cryptocurrency community
Highly technical

Predefined large technical
problem
Proximity to infrastructure

Prior technical projects
publicly shared on Github

Many blue-ocean
opportunities, need only
vague market strategy

Vague indication tends to be
sufficient

Wide range of legality, from
CoinList to frauds and scams

Tech whitepaper, video
Highly social media

Most important element of
project; proven capacity to
deliver on similar projects

Predefined product problem,
no pivots

Team assures customers on
ability to deliver

Not relevant as demand is
defined by raise

Not relevant as demand is
defined by raise

Well defined contracts that
are automatically papered
and actioned

Video, written narrative
Highly social media

14
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